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FEDERAL 
SIGNAL CREDIT 
CORPORATION 

\ 

' \ ·, 
, I 

Subsidiary Federal Signal Corpo~ation 

Nassau County Board 
of Commissioners 

11 N. 14th Street 
Fernandina Beach, FL 32034 

Re: Nassau County Board of Commissioners' 
Lease/Purchase of an Emergency One Model 110' Aerial Ladder 

Gentlemen: 

Enclosed please find your 
the Nassau County Board of 
are probably aware, this 
Credit Corporation and all 
to: 

copy of the Lease-Purchase Agreement 
Commissioners and Emergency One, Inc. 
lease has been purchased by Federal 
future lease payments should be made 

Federal Signal Credit Corporation 
P. 0. Box 98277 

Chicago, Illinois 60693 

between 
As you 
Signal 

payable 

Under the terms of the lease (Section 7.03), we require the above unit to 
be insured as follows: 

a.) All Risk Physical Damage Insurance on the leased equipment 
evidenced by a Certificate of Insurance and Long Form Loss Payable 
Clause naming Emergency One, Inc. and/or its assigns as Loss Payee. 

Coverage Required: Full Replacement Value. 

b.) Automobile Liability Insurance evidenced by a 
Insurance naming Emergency One, Inc. and/or its 
Additional Insured. 

Certificate 
assigns as 

of 
an 

Minimum Coverage Required: $1,000,000.00 combined single limit 
(bodily injury and property damage). 

We would appreciate receiving this Certificate of Insurance at your 
earliest possible convenience. 

It has truly been a pleasure doing business with Nassau County and we 
look forward to working with you again soon. Please feel free to contact 
me directly should you have any questions. 

Sincerely, 

2 \~,PK:d /:a:;;;;: Stumpf · 
( Leasing Administrator 

312/920-2714 

REGENCY TOWERS, 1415 W. 22nd STREET • OAK BROOK, ILLINOIS 60521 • PHONE (312) 920-2700 OR (312) 621 78Q~ 
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Agreement No. ~·I-0027:) 

LEP.S.:-PURCBASE AGREEI'·1ENT 

This is <'1. LE.'\SE-.i?URC::""iASE AGPJB1ENT between Emergency One, 
Corpor-acion ("Lessor"), and che Nassau County Board of 
political suWi vision of the State of Florida (·"Lessee"); . 

HITNESS iiTH: 

Inc. , a Del"liV'ara 
Commissioners, a 

llHEREl\5, che Lessee wishes to lease-purchase certain equipment fran th: 
Lessor (the items of equipment leased to Lessee hereunder, together wicl1 all 
replacement p3.rcs, rep.:tirs, addicions, attachments, accessories and replace­
ments t~1erefor, are herein collectively referred to as the "Equi?ment"), whicr1 
Equipment is described in Exhibit "A" no1v attached or hereafter to be attached 
to this lease (which Exhibit, whether nov1 o.c hereafter attached to this lea.:;e 
is incorporated herein); and 

\·JHEREAS, t:he relat ionshi? betv1een c:1e parties shall be a continuing one and 
items of equipment may be added to or deleced from the Equipillent fron time to 
time by mut'-lal ·.vri tten consenc o£ the l'Xlrties hereto. 

NCM, THEREFORE, the parties hereto, by executing this lease-purchase 
agreement (the "Lease" ) do hereby agree as follov;s: 

l. Terms and Rental Notices. Subject to the conditions stated herein, 
this Lease, as to any it~n of Equipment, shall be for the initial term stated 
on the Payment: Schedule and shall corrunence with the acceptance of that ltem by 
Lessee. Lessee agrees to p3.y as rent the to1:al amount of all rental payments 
stated on the Payment: Schedule plus such additional a.;rounts as are prov~ded 
herein. PROVIDED, HO.·JEVER, TI-lAT NEITHER T"dE LESSEC:, THE sr.~rE OF }'WRIDA, NOR 
A:.-N POLITIC!\L SUBDIVISION THEROOF SHALL BE OBLIGATED TO Pm ANY SUI-lS DUE •ro 
LESSOR HERE!Jl:IDER FR0£1 AD VAI..DRD-1 TI-\XES. All payments shall be made pursuant to 
the attached Payment Schedule (Exhibit D) at the address specified by the 
Lessor in its periodic invoice. 

2. Purchase, Delivery, Authorization for Payment and Title. Lessor and 
Lessee shall execute a sales contract for the purchase of equipment from a 
vendor selected by the Lessee. Upon execution of Schedule, Lessor, as Lessee's 
agent, shall ord8r Equipment to be delivered to the Lessee with title to be 
mac'le in the name of and delivered to the Lessee free and clear of all liens 
and encwnbrances or interests of any party therein except the interest of the 
Lessee and Lessor hereurr1er. The Lessee shall at all times keep the Egui?ment 
free of any liens or eficumbrances. Lessor shall not pay any rronies to the 
vendor until Lessee certifies to the Lessor that Lessee has accepted t.:1e 
Equipment from the vendor. 'fiTLE TO THE ECUIPL1ENT SHALJ.. BE IN LESSEE upon 
Lessee's acc8ptance of the Equipment as conforming to the purcha.::;e order 
therefor. 
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.. Agreement t-To. l-I-00276 

3. Definition of "3alance Due Lessor". The term "Balance Due !Essor" 
shall mean, as to any item of 2quipment t.o which Lesset! loses the right to 
r:osses3ion for any reason he.reunder including, without limitation, tor those 
reasons set Earth in the sections 11ereof entitled "Term1:1ation for Gow~1:n­

mem:.al ~Jon-Appropriation", "Default" and "Remedies", and as to any equip:nent 
as to which a casualty has occurred (see section heL·eof entitled "Risk o{ 
Inss"), the sum of all :3.moum:.s which v1ould have been due 1:.0 Lessor under t~i::; 
Lease from the original ='late her~£ to the en:i of the initially contemplated 
term hereof (and any extensions of that term then in :ffecc had an event 
<Jiving rise to the need to calculate :the Balance Due T,.,essor not occurred), 
plus late interest (if any) as defined in Section 10, less only ( i) arrounts 
alceady paid Lessor hereunder; and ( ii) unearned i:1terest for that portion of 
the initially contemplated term hereof (and any extension of that term then in 
effect) rema1n1ng a£ter the 3alance Due Lessor is receiveJ by Lessor 
calculated u_?Jn the total interest set forth in the applicable Schedule with 
all ~rior payments having been allocated to princi1Jal and interest in 
accordance •.vith the interest method of calc'.llating such allocations. 

4. Sublease. Lessee may sublease ti'le Equi;_Jment to other governmental 
agencies or distcicts for the use by .said urtJaY1izat~ons ·,nthin the geo:Jraphi­
cal confines of the State of Florida; PROVIDED, HOdEVI!:R, that ( i) any suci1 
sub-lessee shall expressly a3ree in writing that the rights of the sub-lessee 
are sut:ordinate to this Lease, (il) the sub-lessee ;:;hall agree in wr1ting that 
any of its rights in the 2quipment are subject to all rights of the Lessor 
hereunder, (iil) Lessee shall reQain fully obligated to Lessor hereuruler not­
withstanding such subleasing, and (iv) prior to entering into any such 
sublease, Lessee shall give Lessor h•ritten notice of its intention to sublease 
the Equip:nent specifyin:3' the name of the sub-lessee and the place wi1ere the 
Equipment shall be maintained by the sub-lessee arrl lessee shall not enter 
into that sublease if Lessor expresses its written objection thereto, based 
upon reasonable grounds, within fifteen days after Lessor's receiving notice 
of such intention by Lessee to sub-lease. Any such sub-lessees shall not 
assW!te or be responsi~le far the monetary payment obli:Jations but Lessee shall 
remain responsible therefor. 

5. Care and Use of Equipment. Lessee and its sublessees, at theic 
expense, shall maintain the Equipment in go:xl operating condition and appear­
ance, arrl protect same from deterioration other than normal wear and tear; 
shall cause the Equipment to be used within its r~rm3l capacity, without abuse 
and in a manner contemplated by the manufacturer thereof; shall not make 
rocxiifications, alterations or a<lditions to the Equipment (other than additions 
of normal operating accessories or controls), without the written consent of 
Lessor; shall not so affix the Equipment to realty so as to change its nature 
to real property, and agree that the Equi~::>ment shall remain personal property 
at all t i:nes. 

-2-

I 



AJreement No. :t-0027:5 

!\.11 rro.iifica~ions, .::-apairs, altera~:.ions, replacements, substitutions, operat-­
ing accessories -':l.nd controls shall accrue to the Equi;?tnent and become subject 
to Lessor's interests c.h:=n?in. Lessor shall h.ave the right t:o enter UJ?On the 
prer.n.ses >·;here the ::quipment is located in order to inspect, or vthen"lise 
protect :Sessor' s interest, and Lessee shall cooperate in affording Lessor the 
opportunity to do same. For trle purpose of assuring Lessor tnat the Zquil?ment 
will be pro~erly serviced, Lessee a-Jrees to cause the Squipment to be main­
tained rursuant to the standard preventive maintenance contract and/or 
recommendations of c.he manufacturer tlJ,.ereof. ·Lessee agrees that assignee of 
Lessor shall not be responsible for lai:ent defects, •r~ear and tear or ·Jradual 
deterioration or loss of service or use of the Equipment or any p3.rt thereof. 
Assignee of Lessor shall :-1ot be liable to L.essee or anyone else for any lia­
bility, claim, loss, da..ua.ge or expense of any :<ind or nature caused directly 
or indirecc.ly by t:he inadequacy of the Equipment or any item suppli·:d by the 
vendor or any other party, any interru9tion or use or loss of service or use 
or performance of any Sguipment, any loss of ausiness or other consequence or 
damage, whether or not. resulting £rom any of the foregoing. 

6. ~~ec Lease. Lessee int:ends the ren;:al .;_:Jayments in this Lease to be net 
to the Lessor. Lessee shall comply with all la~1s, bear- all liabilities and pay 
all taxes, docurnenc.ary stamp t:axes, excise caxes, personal property tax2s anj 
assessments, licenses, t:"e<Jistration fees, fr.-:ight and transportation charges, 
and any other charges imp0sed or liabilities incurred with respect to the 
a-mership, possess ion or use of the Equip!itent during the term of this Lease 
anj Lessee shall pay all expenses incurred by Lessor in connection with a.r1y 
filings or recordings of any dcx::uments relating to this Lease or Lessor's 
rights in the 'Squipment. Lessor shall have the right to ma,'<e any of the 
payments required of Lessee under this Lease but shall not be obligated to pay 
the same, and to charge such payments wicl1 interest at the highest legal rate 
from the date of payment:, as additional rent (to be included in the calcula­
tion of "Balance Due Lessor" to be paid by Lessee with the next rental 
payment). 

7. Insurance. Lessee shall keep t.l1e Equipment insured against all risks 
of loss or damage from ever-y cause whatsoever for not less than the higher of 
(a) the then Balance Due Lessor (as defined in the section hereof entitled 
"Balance Due Lessor"), or (b) the full insurable value of the Equipment. At 
its own expense Lessee shall cause all risk casualty, bodily injury and 
property d~~age insurance to be carried and n~intained or shall d~nonstrate to 
the satisfaction of Lessor that adequate self-insurance is provided with 
respect to the Equipment, sufficient to protect the Full Insurable Value (as 
that term is hereinafter defined) of the Equipment, and to protect Lessor from 
liability in all events. All insurance proceeds from casualty losses shall be 
payable as hereinafter provided in this Agreement. Lessee shall furnish to 
Lessor or its as~;ignee Certificates evidencing such coverage throughout the 
Lease Term. Alternatively, Lessee may insure the Equipment under a blanket 
insurance policy or policies which cover not only the Equipment but other 
properties. If Lessee shall insure similar property by self-insurance, Lessee 
will insure the Equipment by means of an adequate insurance fund. 

The term "Full Insurable Value" as used herein shall mean the full replace­
ment value of the Equipment or the then applica~le Balanc~ Due Lessor, which­
ever is greater. 
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Any insurance polic:: !:"JUrsuant to this Section 7 shall be so written or 
endorsed as to make losGes, if any, payable to Lessee and Lessor and its 
assigns as -c.heir respecti w~ int.erests may appear. 

The proceeds of such i.-1surance payable as a result of loss or of damage to 
Equipment., shall b.: aoolied at the option of the Lessee (a) toward c.he 
replacement., restoration or repair of Equipment which may be lost, stolen, 
destroyed or <iamaged, or (b) toward payment of the Salill1ce Due Lessor 
hereunder. Any proceeds in excess of the Balance Due .Lesso..c shall belon'J to 
Lessee. ~ 

In the event Lessee s!1all fail t.o maintain the full insurance coverage requir­
ed by this Agreement or shall fail to 1<eep the Equipment in good repair and 
op::ratir.g condition, Lessor may (but shall be urrler no obligation c.o) purchase 
the required f>Olici~;s or insurance and pay the premiums on the same or may 
make such repairs or replacements as are necessary and provide for payment 
thereof; and all amounts so advanced therefor by Lessor shall "become addition­
al rene. Eor the the.-1. current Original Term or Rene~..ral Term, which amot..mts 
Lessee agrees to pay, c.ogec.her •tJi th intere::;t thereon at the rat.e of 18% per 
annUJ:l or the highest rate perrntt..ed by applicable la~'t', •t~hichever is less. 

8. Default. If (a) Lessee shall default in the ra-yment o£ any rent or in 
ma;nng any other pay:nent hereunder when due and if such default continues for 
15 days after the mailing of written not. ice thereof to Lessee by i...essor, or 
(b) Lessee shall default in the performance of any other covenant here1n and 
such default continues for 30 J.ays after the mailing of written notice thereof 
by Lessor, or (c) Lessee becomes insolvent or makes an assignment for the 
benefit of creditors, or (d) Lessee applies for, or consents to, the appoint­
ment of a receiver, trustee, conservator or liquidator of Lessee or of all or 
a substantial part of the assets of Lessee, or if such receiver, trustee, 
conservator or liquidator is appointed without the application or consent of 
Lessee, or (e) a _!?et.i t ion is filed by or against Lessee under the Bankruptcy 
Act or any amendraent thereto (including, •r~ithout limitation, a petition for 
reorganization, arrangement or extension) or under any other insolven~1 law or 
law providing for the relief of debtors, then, if and to the extent permitted 
by applicable law, Lessor shall have the right to exercise the rernedies 
provided hereafter and any other remedies permitted by law. 

9. Remedies. Upon default by Lessee as described above, Lessor shall have 
the right to demar,j implementation of the Remedy Procedure (defined below). 
The Remedy Procedure shall apply to the Equipment as will result in the 
payment to Lessor of the Balance Due Lessor. Immediately upon d~~ by Lessor 
the follat.~ing procedure (the "Remedy Procedure") shall apply: 

A. Lessee RitJht of Disp:Jsi tion. Lessee shall ( i) iiiU7lediately cease any 
use of the Equipment. and cause to be properly stored in an appropriate place, 
( il) use its best efforts at Lessee's expense to dispose of the Equipment 
within sixty (60) days from receipt of such written demand, for fair consider­
ation, •t.~hich in no event shall be less than the amount necessary to proviJ.e 
Lessor with the Balance Due Lessor from th~ proceeds thereof and Lessee shall 
thereupon pay to Lessor the Balance Due Lessor; or 
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B. Deliverv co Lessor. If Lessee fails co so dispose of the Equipment for 
ac lease t:ne BaL:mce Due Lessor wiu'lin that sixcy (60) day pericxi, chen Les3ee 
shall, ac ics exnense, cause possession of che Equipment tCXJether with all 
documents necessar.1 co cransfer legal and beneficial citle thereco and f'OS8es­
sion thereof co Lessor and co evidence c.he cermination of all of I.,..~ssee' s 
interescs in t:he .Lqu1pmenc t:o oe delivered at Lessor's direct:ion consiscenc 
wi t:h the cerms hereof, all in full satisfaccion of the Balance Due Le::>sor as 
to t:hat: Equipment:. 

No failure on w,e pare of che Lessor to exerc1se, ill1d no delay in exerc1s1ng 
any rigi1-c. or remedy shall operate as a waiver. thereof; nor shall any single or 
parcial exercise by Lessor of any right or remedy provided hereunder preclude 
any other or further exercise of any other right or re:nedy provided hereunder. 

10. Past Due Interesc. 'ifuenever a payment is not made ~vhen due hereunder, 
Lessee promises co rAY Lessor, noc lacer than one month after notice chereof 
is given co Lessee, _?asc due interest calculaced at 18% or the highest rate 
permit:ted by law, whichever is less, on che amount due for the period of delay. 

11. Risk of Loss. Lessee hereoy assurnes the entire risk of loss, from any 
and every cause whatsoever co t:he Equipmenc. In t:he event of loss, Lessee at 
its expense and a c Lessee ' s ope ion shall either (a) repair the Equi_;?menc, 
recurning it: co it:s previous condition or {b) replace sar:e ~vith like Equipment 
acceptable to Lessor and in gcxxl condition and equivalent value ~vhich shall 
become subject to all of Lessor's interest in t..l-le Equipment so replaced, or 
(c) pay Lessor the Balance Due Lessor (as dehned in the Sect: ion hereof 
entitled "Definition of Balance Due Lessor") and upon such payrr.ent this Lease 
as to any such Equipment shall terminate. 

12. Other Covenancs. Lessee agrees that this Lease shall concinue in full 
force and effect, subject to the provisions relating to termination here1n, 
regardless of che inabilicy of the Lessee to use the Equipmenc because of any 
reason whacsoever, including, buc not limited co, wear, act of God, war, 
strike, loss or damage, obsolescence or breach of warranty. Lessee warrants 
that chis Lease and the performance of Lessee's obligacions hereunder has been 
duly approved, authorized, executed and delivered with all proper procedures 
fully complied with, and that this Lease is valid, legal, binding and is 
enforceable againsc Lessee in accordance with its terms. 

13. Assignmenc. This Lease or any of Lessor's rights in the Equipmenc or 
any rents or other sums to become due hereunder may be transferred or assigned 
by Lessor with notice, and in such event, Lessor's transferee or assignee 
shall have all rights, powers, privileges and remedies of Lessor hereunder. 

The Lessor's incerest in this Agreement may not be assigned or reassi9ned in 
whole or in part unless ( 1) the document by w~1ic.'1 such assignment or reassign­
;nent is r:tade discloses che na.'T!e and address of the assignee; and ( 2) t:he 
Lessee receives written notification of the name and address of the assignee. 
The Lessee covenants and. agrees \vi th the Lessor and each subsequent assi9nee 
of Lessor to maintain for the full term of this A.Jreement a complete and 
accurate written record of each such assignment and reassignment in form 
necessary to com~ly with Section lOJ (j) of the Internal Revenue Code of 1954, 
as amended, and the regulations proposed or existing from time to time 
promulgated chereunder. 
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14. ':'er::-~inat:ion for G'Jvermaent:al ~·Ton-.A.ppro?riations. Lessee is a. bona fide 
polit:ica)- sut:divisi_?nc o[ t:he :3t.ate of Flonda >vit:h ~ssea' s fiscal year ~nd1.ng 
on ~1.Z--n·-i<--<-!.. do <- of eacn calendar year. If Lessee doos not apprq:rc: .. ate 
suff1c1ent: tunas t:o continue making the paYQents required under this Lease f8r 
any of Lessee's fiscal years su'::Jsequent to t:he one in '.lhich the Lease is 
executed and entered into, then ti1is Lease shall be terminated effective U?Jn 
expiration of the fiscal year in w~1ici1 sufficient fW1ds to continua satis.Eac­
tion of Ses5ee' s obli]ations under this L.ease wer-e last appropriated by Lessee 
and Lessee shall not, in this sole e·.,zem:., be obligated t:o !!lake any further 
payments due beyond s.3.id fiscal year. In the event of non-appropriation, the 
Balance Due Lessor ac the end of the current fiscal year will be computed as 
defined in Section 3 of the lease hereof. Lessee warrants that the necessar.f 
funds have been appropriated for Equipment shmvn on Exhibit "A." for Lessee's 
fiscal year during which the da-ce of ti1e execution by Lessee of that Exhibit 
occurred. Lessee shall 9i ve Lessor not less than 30 days notice of Lessee's 
intent: to terLUinate chis Lease under this Section, 1r1hich notice shall contain 
the t:ermination date (\v:1ich shall be the end of the last of Lessee's fiscal 
year for ·which a?~JrO?riations for the Equipment were made) and shall advise 
the Lessor of the locat:ion or locations where tne Equipment may o.: found on 
the Termination Dace. In the event of an earlv termination of che Lease under 
this Section, r..he Rew.edy Procedure (see Secti~n 9 hereof entitled "Remed1.es") 
shall a?ply to the Equipment "iS to ~·thich the Lease is term1.nated. All obliga­
tions of the Lessee to make rental payments whic.lt ~•auld otherr~ise be due 
hereur.der after the Term1.nation Date shall cease. Lessor shall pick up the 
EquipQent, at Lessee's expense, at the location or locations designated by the 
Lessee. The Lessee agrees to permit Lessor access to r.he Equipment and to 
cooperac:e with Lessur in the removal of the Equipment. However, Lessee a:;rees: 
( i) noc to cancel this Lease under this provision if any funds are appropri­
ated to it for the acquisition (by purchase or lease) of other functionally 
similar equipment for the fiscal year of termination, and ( ii) to expressly 
include in its appro9t"iations each year a line entry for payments due w1der 
this Lease. 

15. Additional Sc-nedule; Amendments. This Lease an.:l all Exhibits added 
hereto shall be construed as one Lease (the term "Lease" as used herein shall 
mean this instrument and all Exhibits, Addendums and Schedules attached here­
to). Except as provided herein, this Lease contains the entire agreement 
between the parties and may not l)e altered, modified, terminated or discharged 
except in writing and signed by both parties. 

16. Miscellaneous. This instrument shall be deemed to have been executed 
and entered inr.o wit~in the State of Florida and any dispur.e arising hereunJ~r 
shall be governed by the laws of Florida. THIS INsrRUHENT DOES Nor CRffiTE A. 
SEQJRITY INTEREST IN OR LIEN UPON THE EQU!Pt1E...NT. Any provision of this instru­
ment in violation of the la1vs of the State of Florida shall be ineffective to 
the extent of such violation, without invalidating the remaining provisions of 
this instrument. In no event shall the Lessor or its assigns have any cause of 
action against the officers or employees of Lessee, or against any elected 
official of Lessee based ur:;on or materially related to any finding by any 
court that any or all provisions of this instrument violate Florida law. The 
Section headings used herein are for convenience only and shall have no 
significance in the interpretation of this instrument. This Lease and these 
Exhi:::>it:s shall be binding only when accepted by Lessor and wnen signed by toch 
Lessee and Lessor: 
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'JISCU,I!,1ER OF ;·lARHA.\fi'IES. 'Y.--JE EQJIPCIENT IS co·JE~SD BY THE Rffi[JI.rlR PRIUI'F'..D 
IVARJ.~\t:ff"l, IF MiN, ;JF rdt: V~L'ID-Jf!. AND ASSIGNEE OF ·r.HE LESSOR :ll:\J.<ES 1'IO vlARRA::IT'Y 
OR REPRESC::ITATIO:..J', SIT:lER ZX:PRESS 0~{ HIPLIED, AS 'I'O THE VAJ.JJE, Ot;SIGiJ, 
COl:IDITWN I : 1ER01l\!:.J1'ABILITY OR FIT:JESS E'OR l?A...~ICUI.AR PUR.OOSE OR FI'I'~'illSS ffiR 
USE OF THE EQUIP!'·1E::IT, OR \lARP.t-4ffY ~liTH ;lliSPECr THERE'IO. In no event shaH 
Lessor ~e 1 iable for an i:-1cidem::al, indirec1::, soecial or consequential. damane 
in connection wi-c.h .-x arising out of this ~ A~reement or the exist:.ence, 
furnishing, funcc ioni<1g or Lessee's use of any item or product: or service a 
provided for in c;:1e t\:.Jreement.. 

TI-ffi ?PDVISIOr.JS UPON 1\NY SX:.·-U3Irrs M:TI,ACHED t-lliR.t:."'TO OR HE.Rt:Al:"'"'TER TO BE 
ATIACiffi;J TO T:•-HS LEASE ARE INCI.DDE.J IU AND Will£ A i?A.~ HERillF. THE .PARI'IBS 
ACKL'10tiLECGE RE:Ct:;I?l, Or ,;. SIGNED, '1'RU2 .~'ill EXAcr COPY OF THIS ::..EASE. 

IN •,vrTNESS t1I-IEREOF, the [Xlrt:.ies hereto have caused. 
execut.ed by their pro?8r COD~JOrate of£icecs, all as of 
inJ.icated below. 

ACCEPI'"ill this /0 /]..Day of ~:/ 1 1986. 

this Lease to be 
t:.he day and year 

Emergency One, Inc. 
"Lessor" 

Nassau County Bo:trd of Com:nissioners 
"Lessee" 

By: 

Title: 
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EXHIBIT "A" 

One ( l) 1986 2:nersency One i-!cdel 110' Ladder !?ire Appan.tus i·lounted on a 
Hurric3.ne Chassis. 
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EXHIBIT "B" 

CERri fiCATE 

I, J I) ;Jr <f' < ? . {;-,t( 6.,1-r: , of ::he Nassau Coum:y 
Board of Commiss1oners, hereoy certify t.ha.t ::he l...ea.se-Purchase i\gree:aent. 
dated !J!:.:-"". '/ / ~ 1986, bet.~veen Emergency One, Inc., as L..essor, an:l 
Nassau COUnty Beard of Co~~issioners, as -Lessee, leasing t.he proper~y 
described in Exhi':Jit. "Z\" attac!1ed co che Lease-Purchase Agr:~ement., was 
execu~ed by rae on the / 6 t! Day of ~ /1. · / , 1986: t"b.at. I hav~ full l-;o\v2r 
and authority to execute 1::1e Lease-P rChase A-:rreement and that. the pa..;er to 
enter into the Lease-:?urchase Agreement. ]ranted to me by the Nassau Coum:y 
Board of Commissioners has not. been ~vithd.cawn, an:i that all required 
procedures necessart to make the Lease-Purchase t\greement a legal and bindi::1g 
obligation of che Lessee .1.:we oeen followed. I also .Jo hereby certify that 
payments due in che current. fiscal year under the terms of the ~ase-::>'..lrchase 
Agreement are available, unexhaust.ed and an unencu.:nbered appropriation. 

c 
I~ ~·JITNESS \·li~~Of, I have set my hand this _l..Q_ Day of P;?A:/ I 1986. 

' 
Agency Official: 

Attest: 
(Signature) 

\'I'itle) (Title) 

-9-



Agreement llo. Il-00270 

EXHIBIT "C" 

CERTI~'ICATE X3 '1:,) APJ3IT?.AGE 

I, the und.ers1g:..eri o.tficer of ;:ha ':Jassau Coum:.J Board of Con:unissioners (tha 
"Lessee") oo1ng ':he ?ec;:;on uuly cl1ar.;ed, •rdth others, •nith responsi"!Jility fQr 
.i.ssuing the Lessee's ooligat.ion in th~ £orm of that certain ayreement enti'<:led 
"t1unici;?al Lease a .. nd Option Agreewent" (the "l\greement") dated ~ ,'"//" 
1986, ani issued said date hereby certify that.: ' 

, 
l. The ,\greemznt ~.;as issued by the Lessee under and pursuant c.o Florida law t.o 
finance the acquisi:.ion of c.'=rta.in equi;?mem:. described therein. 

2. ?ursuant to L.he ;\gr-=ement, the I..essee is entitled to receive said e:::IUi;?­
ment in considerat.ion for the obligation of the Lessee under the Agreernent. 
Said equi_?ment ~vill be used in furtherance of the public pur£xJses of the 
Lessee. The Less,?e d~s not intend to sell said equipment, Agreement or to 
other..;ise J.isr::ose of sa.i'1 ecrui ""Jt:tent dudno the tel.ill of the Agreement. The 
Lessee ~vill n;t receive any mon~es, funds ~r other "proceeds" as a result of 
the c'\greement. 

3. The Lessee expeccs to rnaka ~Xl.yments uncier the ?\.greement from sufficient 
funds but no monies are _?led~Je<J to me A:greement. 

4. 'I'he Lessee nas not r:ecei·.;ed notice -c.hat its Certificate may not be relied 
upon with respect to its cMn obligations nor has it 'been advised that any 
adverse action by che Commissioner of Incernal Revenue is contemplated. 

To the best of my kti.O~vledge, information and belief thz expectations her.sdn 
expressed are reasonable and there are no facts, estimates or circumstances 
other than those -=xpressed herein that would materially affect ci1e 
expectations herein expressed. 

In Witness Whereof, I have hereunto set my hand this /0 ~day of 
P'aa:/ , 1986. 
7 

Attest: 

By: 

Title: 

-10-

Nassau County Board of Conu-nissioners 
("Lessee") 
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Agr::!e.mem: ~ro. A-OJ27G 
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$ l ::;..:::. 11.J. 7 " -<+3 
~;7J.U•:·~5 • .L2 

* Balances Not Paid \Jhen Due Shall Be Subject To Past Due Interest: At: 
The· Rat:e Of 18';, Per Ann'.J.JU Or The Highest: P...at:e Permi tt:ecl By Law, 
~Vhichever Is Less. 

Emergency One, Inc. 
"Lessor" 

By: 

Ti t:le: 

-11-

Nassau County Board of Co~~issioner3 
"Lessee" 



AJ"ree.ment tJo. L 1-00275 

EXHIBIT "E" 

ACC~?rN~CE CERTIFICATE 

T:'l.e •md~l:"Slgned, 3.5 ~S3ee .mder c.ne nunicipal T.Jease and Of)c.ion Arjr.:=e..rnent (the 
"Agreement:") dated ('?;PM/" , 198~ v1ic:i1 -Emergency One, Inc. ("Lessor"), 
ad:no-.vledges receipc. ·ln ':!o:xi condition of all o£ t~e Squi~)ment as descril.:>ed l!l 

t.he .1\gree::nenc. and ..,_n t:xhibit. "D" t.nere-co t.hi.s /" -day of ~ , 1986, 
and certifies that Lessor has fully and satisfactorily perrmedaU of its 
cov.;nants and oolisat. i.ons r-equired •.mder the .'\qre~ment 'lild that the Equi,?ment. 
is satisfact.ory in all ~GS£~Cts. 

Lessee confirms ::hat the Cor.~"Ttencement Date of :.he ;"\greeraent is (t..pit----..f:-10 , 
1985, ar!d it •.vi ll c~XTI;-rtence payrL~ents in accordance with 'Sxhibi t B, tne Payment 
Schedul·~. of tne t\gr2e1aent. 

The undersigned offi·.::::er oE the Lessee hereby affints in all respects che 
Certificate .3.s to ;'l.rbi::rage r:l.ttached iiS Sxhibit "C" t.o the Agreement, an:i 
repn~sents that, to ::he 0est. of nis or h.er knowl.edge, information and belief, 
the ex-pectations ther~in expressed v1ere reasonable as of the date on v1hid1 
they '.vere made, .:u1d .:1.r2 reasonable as o£ c:he Comiuencement. Date, and that thee; 
were, and are as of the Commencement Date, no facts, estimates or circu:n­
stances other than t.hose expl:"essed there1n that would r.tateriallJr affect the 
expectations expressed therein. 

-12-

!-Jassau Countt Boar::l of Commissioner::; 
"Lessee" 



Agreement .No. ''l-C0276 

EXHIBIT "F" 

To: Emergency One, Inc. ("Lessor") 
r. ;J. Sox 1710 
Ocala, ?lor-iJ.CJ. 32678 

Subjec~: Insurance Coverage Re~~irement7 

l. In o.ccordance wi. ti1 Sec~io~1 7 of the A9:c2ement, '"e have instr-uct.ed. th~ 
insurance agen~ ;:1arr..-,;d be Low (please fi 11 in name, addr•2SS and t.elep.'-lone nu;:ll;e:::-) 

to issue: 

OR 

a. AJ.l Ris% .?hvsicul Jamage Insur-ance •Jn tne leased equipmen~ 

evidenced by CJ. Ceruficate of Insurance and Long E'orm L.oss P::~.y;:l.ble 

Clause nam1ng Emergency One, Inc. and/or its assigr.s as Loss Payee. 

Coverag-e Required: Full ~eplace:ment Value 

b. 1\ut:cmobi le Lia.oili ty Insurance 
Ins~rance naming Emergency One, 
Additional Insured. 

evidenc~l by a 
Inc. and/or its 

Certificate 
assigns as 

of 
a.'l 

Minimum Coverage Required: 1a,ooo,ooo.oo combined single limit: 
(bo.iily injur.J aml ;_.::>roperty da..-nage) 

:~OI'E: If the ve;:1i·:::le( s) is not: licensed for over the road use, then 
insurance limits and requirements are the same as for properly 
licensed vehicles, i.e., $1,000,000.00 combined single limit (bodily 
injury and property damage) and a certificate of insurance is 
required na..'ning Emergency One, Inc. and/or its assigns as 
additional insured. 

2. Pursuan~ to Section 8.03 of the AgreeJaent, we are self-insured for all 
risk, physical da..-nage, au~or:1obile liability and unlicensed vehicles. \ve will 
proviJ.e proof of such self-insurance in letter form tO]ether with a copy of 
the statute authorizing this form of insurance. 

3. Proof of insurance coverage 'dill be provided to Emergency One, Inc. prior 
to the time that t!1e equipment is delivered to us. 

Nassau County l3o:lrj of Commissioners 
"Lessee" 

Byo ~Lbv_ 
Title:=""""' 

-13-
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Agreement I:-To. :1-002 76 

EXHIBIT "G" 

Emergency One, Inc. \ "':..2ssor"), il~reby 3ives notice co the Nassau Councy 
Board of Ccmrnissicners ( "Les::>ee"), chat Lessor :-1as assigned all ric-rhts t:.o 

paymem:.s under cne ::..Case and Ope. ion i'\9reemenc (the "Lease") da.ted ( ie''-; / /c 

1986, ~:;etween Lessor J.nd Lessee 1:.0 Federal Signal Credit: Co:c_£JOratio6, Reg2ncy 
To\-.re:cs, l4l5 :1. 22nd Street, OaK Brook, Illinois 60521. 

Ies3or hereby request:s, 'Jives not: ice d.nd i.nstructs Lessee that the payment:.'3 
t:hat hereafter com du.-~ rursuant t:·.J che L.ease 6e paid to ?ed·~ral 3ign:tl C:::-edit:. 
Corporat:ion or ic.s assignee. 

Dated c~is ,._; day o£ tLr----~- , 1986. 
~~-- --~------------------

Att:cs,t: 

~,>))/~);:;-,f.!" 
/ /1 

Emergency One, Inc. 
11 I....8ssor=• 

By: 

Title: 

/) -

_,t;.-(~~(' 
,) 

i / '-'C-c .f :."--I..A.._-.-­v 

Nassau County Board of Commissioners ("Lessee"), as party to a Lease and 
Option Agreement: ( che "Lease") dated this ~day of r;!f.,.;/ , 1986, 
bet~.;een Lessee and Emergency One, Inc. ~ssor"), Lesee hereby ackm.J·,v­
ledges receipt from Lessoc of a Notice of Assignment and Request: 
dated /?~..;/ /. 1986, whereby Lessor gave notice of its assiC]t"..r.lent co 
Federal 7 3ignal Credit: Corporation of its right to receive all payments due 
from Lessee under the Lease. Pursuant to the Notice of Assignment and Request: 
from Lessor, the Lessee agrees to deliver its payment pursuant to the Lease ~o 
Federal Signal Credit Corporation, Regency Towers, 1415 w. 22nd Street, Qak 

Brook, Illinois 60521. 

Dated this / d L day of P-4~. '/ , 1986. 
----~,~~~~-----

Nassau County Board of Commissioners 
"Lessee" 

-14-



JOHN F. ClAXTON 
Ch<mman 
Oist. No.3 Yulee 

HAZEL JONES 
Vice Chaorman 
Oist No. 2 Fernandina Beach 

GENE R. BlACKWELDER 
Oist. No. 1 Fernandina Beach 

JAMES E. TESTONE 
D1st. No. 4 Hilliard 

CHARlES A. PJCKEIT 
Dis!. No. S Callahan 

BOARD OF COUNTY COMJ.!ISSIONERS 

P.O Box 1 010 - Fernandina Beach, Florida 32034 

April 10, 1986 

Federal Signal Credit Corporation 
1415 West 22nd Street, Suite 1100 
Oak Brook, Illinois 60521 

Gentlemen: 

Re: Municipal Lease and Option Agreement 
No. M-00276 (the· "Agreement") 

T.J. '"Jerry'" GREESON 
Ex-Officio Clerk 

Michael S. Mullin 
County A«orney 

As counsel for the Nassau County Board of Commissioners 
("Lessee"), I have examined the above-referenced agreement 
between Lessee and Emergency One, Inc. and its assignee(s) 
("Lessor 11

), and the proceedings taken by Lessee to authorize and 
execute the agreement. Based upon such examination of law and 
fact as I have deemed necessary or appropriate, I am of the 
opinion that: 

1.) Lessee is a public body, 
organized, legally existing under 
Florida. 

corporate and politic, duly 
the laws of the State of 

2.) The agreement has been duly authorized, executed and 
delivered by Lessee, pursuant to constitutonal, statutory and/or 
home rule provision which authorized this transaction in 
accordance with its terms and conditions. 

An Affirmative Action I Equal Opportunity Employer 



• 

Federal Signal Credit 
Corporation 

April 10, 1986 
Page Two 

3.) The Agreement is a legal, valid and binding obligation 
of Lessee, enforceable in accordance with its terms. In the 
event the Lessor obtains judgment against Lessee in money 
damages, as a result of an event of default under the agreement, 
Lessee will be obligated to pay such judgment. 

4.) No litigation is pending, or, to the best of my 
knowledge, threatened in any court or other tribunal, state or 
federal, in any way questioning or affecting the validity of the 
resolution or the agreement. 

5.) The signature of the official of Lessee which appears on 
the agreement is true and genuine and I know said official and 
know him to hold the office set forth below his name. 

6.) The Lessee is a political subdivision within the 
meaning of Section 103 of the Internal Revenue Code of 1954, as 
amended, and Treasury Regulations and Rulings related thereto. 
That portion of rental payments made by Lessee during the lease 
term identified as interest, upon receipt, will not be includable 
as federal gross income under applicable statutes, regulations, 
court decisions and rulings existing on the date of this option 
and consequently will be exempt from present federal income 
taxes. 

County Attorney 

MSM: jv 



, FEDERAL 
SIGNAL 
CORPORATION 

Leasing Division 

Nassau County Board of Commissioners 
11 North 14th Street 
Fernandino Beach, FL 32034 

Gentlemen: 

Federal Signal Credit Corporation, as assignee under the certain 
Municipal Lease and Option Agreement fM-00276 ("Agreement") dated 
April 10, 1986, between the Nassau County Board of Commissioners, 
("Lessee") and Emergency One, Inc. ("Lessor"), hereby acknowledges 
receipt of $77,395.58 from Lessee on April 10, 1990. Such payment 
fulfills Lessee's obligation to make the rental payments required 
under the Agreement. 

Federal Signal Credit Corporation hereby certifies that it is 
terminating its security interest and no longer claims a security 
interest in the equipment covered by the Agreement. Specifically, 
this equipment is an Emergency One Model 110' Aerial Fire 
Apparatus, mounted on a 1986 Federal Motors Hurricane Chassis, 
Serial #1F9DBBA87G1037470. 

Signed and Sealed Before Me 
This/~' tr Day of <JoL{ , 

~·) \ 
};('X ?( ( ' /1 . ;:;:_ ( :Hf'.rr-.._.. 

( Notary Pqlflic 

" OFFICIAL SEAL " 
JOANNE M. DELEGAN 
N01ARY PUBLIC. S1ATE OF ILLINOIS 
MY COMMISSION EXPIRES 7/26/93 

• ·0 
~ ... c. 

~ 
._,, 
Q 

~,1 ~ 
~ 
~~ ,_ 

1990. 

fj41Jf!~(SEAL) 
Robert w. Racic 
President 

REGENCY -tjwERS, ;~5 W. 22nd STREET • OAK BROOK, ILLINOIS 60521 • PHONE (708)954-2000 • FAX (708)954-2030 
!-. ~ 



FEDERAL 
SIGNAL 
CORPORATION 

Leasing Division 

April 12, 1990 

Nassau County Board of Commissioners 
11 N. 14th Street 
Fernandina Beach, FL 32034 

Rea Lease fM-00276 
Emergency One 110' Aerial 

Gentlemen: 

Enclosed please find a Release of Lien for the above vehicle which 
I am returning to you in settlement of the above referenced lease. 

Emergency One, Inc. has released its lien on this vehicle as of 
April 10, 1990. 

It was a pleasure providing lease financing to your department. If 
we can ever be of service to you in t~e future, please don't 
hesitate to contact usl 

·0 

t:.l ~ 
•..) . 

Sincerely, 

I ;J . 
%-r --;vxJ-_j o5:: fr-

Joanne M. Delegan 
Leasing Administrator 

... ,... 
REGENCY TOWERS, 141S~i/. 22nd ~REET • OAK BROOK, ILLINOIS 60521 • PHONE (708) 954-2000 • FAX (708) 954-2030 
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