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FEDERAL \
SIGNAL CREDIT | - .
CORPORATION | °

Subsidiary Federal Signal Corpokation m
April 14, 1986 T;@\E‘;\& :
\
Nassau County Board %\,’6 R 1% \w

of Commissioners Al 0&11 :
cOLN\cES

11 N. 14th Street 655 g RV

Fernandino Beach, FL 32034 NA“GqQﬂ

Re: HNassau County Board of Commissioners'
Lease/Purchase of an Emergency One Model 110' Aerial Ladder

Gentlemen:

Enclosed please find your copy of the Lease-Purchase Agreement between
the Nassau County Board of Commissioners and Emergency One, Inc. As you
are probably aware, this lease has been purchased by Federal Signal
Credit Corporation and all future lease payments should be made payable
to:

Federal Signal Credit Corporation
P. 0. Box 98277
Chicago, Illinocis 60693

Under the terms of the lease (Section 7.03), we require the above unit to
be insured as follows: E

a.) All Risk Physical Damage Insurance on the leased equipment 3
evidenced by a Certificate of Insurance and Long Form Loss Payable
Clause naming Emergency One, Inc. and/or its assigns as Loss Payee.

Coverage Required: Full Replacement Value.

b.) Automobile Liability Insurance evidenced by a Certificate of 1
Insurance naming Emergency One, Inc. and/or its assigns as an ‘
Additional Insured.

Minimum Coverage Required: $1,000,000.00 combined single limit f
(bodily injury and property damage).

We would appreciate receiving this Certificate of Insurance at your
earliest possible convenience.

It has truly been a pleasure doing business with Nassau County and we
look forward to working with you again soon. Please feel free to contact
me directly should you have any gquestions.

Sincerely,

EE?jkﬁ%Z:;»f7/47
Joanne M. Stumpf -

/ Leasing Administrator
312/920-2714

REGENCY TOWERS, 1415 W. 22nd STREET @ OAK BROOK, ILLINOIS 60521 ¢ PHONE (312) 920-2700 OR~{S+2)-624+803
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LEASE-PURCHASE AGREEMENT

This 1is a LEASE-PURCHASE AGREZITENT between Emergency One, Inc., a Delaware
Corporation ("Lessor"), and the Nassau County BRoard of Commissioners, a
political subdivision of the State of Florida {"Lessee");

WITNESSETH:

WHEREAS, the Lesssze wishes to lease-purchase certain equipment from th2
Lessor (the items of equipment leased to Lessee hereunder, together with all
replacement parts, repairs, addicions, attachments, accessories and replace-
ments therefor, ars herein collectively referred to as the "Equipment"), whicn
Equipment is descrited in Exhibit "A" now attached or hereafter to De attached
to this lease (which Exhibit, whether now or hereafter attached to this lease
is incorporacted herein); and

WHEREAS, the relationship between the parties shall be a continuing one and
items of aquipment may be added to or deleted from the Equipment £from time to
time by mutual written consent of the partiss hereto.

NOW, THEREFORE, the parties hereto, by executing this lease-purchase
agreement (the "Lease") do hereby agree as follows:

l. Terms and Rental Notices. Subject to the conditions stated herein,
this Lease, as to any item of Equipment, shall be for the initial term stated
on the Payment Schedule and shall commence with the acceptance of that 1tem by
Lessee. Lessee agrees to pay as rent the total amount of all rental payments
stated on the Payment Schedule plus sucn additional amounts as are provided -
herein. PROVIDED, HOWEVER, THAT NEITHER THE LESSEx, THE STAfLE OF FLORIDA, NOR
ANY POLITICAL SUBDIVISICON THEREOF SHALL BE OBLIGATED TO PAY ANY SUMS DUE TO
LESSOR HEREWMDER FRO! AD VALOREM TAXES. All payments shall be made pursuant to
the attached Payment Schedule ({Exhibit D) at the address specified by the
Lessor in its periodic invoice.

2. Purchase, Delivery, Authorization for Payment and Title. Lessor and
Lessee shall execute a sales contract for the purchase of equipment from a
vendor selected by the Lessee. Upon execution of Schedule, Lessor, as Lessee's
agent, shall order Equipment to be delivered to the Lessee with title to be
made in the name of and delivered to the Lessee free and clear of all liens
and encumbrances or interests of any party therein except the interest of the
Lessee and Lessor hereunrler. The Lessee shall at all times keep the Equipment
free of any liens or encumbrances. Lessor shall not pay any monies to the
vendor until Lessee certifies to the Lessor that Lessee has accepted the
Equipment from the vendor. TITLE TO THE EQUIPMENT SHALL BE IN LESSEE upon
Lessee's acceptance of the Equipment as conforming to the purchase order
therefor.
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3. Definition of "Balance Due Iessor". The term "Balance Due Lessor"
shall mean, as to any icem of cquipment to which Lessse loses the right to
possession for any reason hereunder including, without Llimitation, for those
reasons set forth in the sections hereof entitled "Termination for Govern-
mencal Non-Appropriation", "Dafault” and "Remedies"”, and as to any equipment
as to which a casualty has occurred (see section hersof entitled "Risk of
Loss"), the sum of all amounts which would have been due to Lessor under this
Lease {rom the original :late hereof to the end of the initially contemplatad
term hereof {and any extensions of that term then in 2ffect had an event
giving rise to the need to calculate ‘the Balance Due Lessor not occurred),
plus late interest (if any) as defined in Section 10, less only (i) amounts
already paid Lessor hereunder; and (ii) unearned interest for that portion of
the initially contemplated term hereof (and any extension of that term then in
effect) remaining after =the Balance Due Lessor 1is received by Lessor
calculated upon the total interest set forth in the applicable Schedule with
all nrior paymencs having been allocated to principal and interest in
accordance with the interest method of calculating such allocations.

4. Subleass. Lessee may sublease the Eguipment to other governmental
agencies or districts for the use by said organizations wWlthin the geographi-
cal confines of the State of Florida; PROVIDED, HOWEVLR, that (i) any such
sub-lessee shall expressly agre=2 in writing that the rights of the sub-lessee

re subordinate to this Lease, (il) the sub-lessee shall agree in writing that
any of irts rights in the Iguipment are subject to all rights of the Lessor
nereunder, (iii) Lessee shall remain fully oobligated to Lessor hereunder not-
withstanding such subleasing, and (iv) prior to entering into any sucn
sublease, Lessee shall give Lessor written notice of its intention to sublease
the Equipment specifying the name of the sub-lessee and the place wiere the
Equipment shall be maintained by the sub-lessee and Lessee shall not enter
into that sublease 1f Lessor expresses its written objection thereto, based
upon reasonable grounds, within fifreen days after Lessor's receiving notice
of such intention by Lessee to sub-lease. Any such sub-lessees shall not
assume or be responsinle for the monetary payment obligations but Lessee shall
remain responsible therefor.

5. Care and Use of Equipment. Lessee and its sublessees, at their
expense, shall maintain the Equipment in good operating condition and appear-
ance, and protect same from deterioration other than normal wear and tear;
shall cause the Equipment to be used within its normal capacity, without abuse
and in a manner contemplated by the manufacturer thereof; shall not make
modifications, alterations or additions to the Equipment (other than additions
of normal operating accessories or controls), without the written consent of
Lessor; shall not so affix the Equipment to realty so as to change its nature
to real property, and ajree that the Equipment shall remain personal property
at all times.
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All modificacions, repairs, alteracions, replacements, substitutions, operat—

ing accessories and controls shall accrue to the Zquinment and becoms subject
to Lessor's incerests char2in. Lessor shall have the right to enter upon the
premises where the Zjuipment is located in order to inspect, or otherwise
protect Lessor's interest, and Lessee shall cooperate in atfording Lessor the
opportunity to do same. For the purpose of assuring Lessor tnat the IZguipmenc
Wwill e prooerly serviced, Lessee agrees to cause the fZquipment to be main-
tained pursuant to tne standard preventive maintenance contract and/or
recommendations of the maanufacturer thereof. -Lessee agrees that assignee of
Lessor shall not be responsible for latent defects, wear and tear or gradual
deterioration or loss of service or use of the Equipment or any part thereof.
Assignee of Lessor shall not e liable to Lessee or anyone else for any lia-
pility, claim, loss, damage or expense of any kind or nature caused directly
or indirectly by the inadequacy of the Equipment or any item supplied by the
vendor or any other party, any interruotion or use or loss of service or use
or pertformancz of any Squipment, any loss of business or other consequence or
damage, whether or not resulting from any of the foregoing.

6. Net Lease. Lessee intends the rental payments in this Leasz to be net
to the Lessor. Lessze shall comply with all laws, bear all liabilities and pay
all raxes, documentary stamp taxes, excise taxes, nersonal property taxas and
assessments, licenses, regiscracion fees, freight and transportation charges,
and any other charges imposed or liabilities incurred with respect to the
ownership, possession or use of the Equipmnent during the term of this Lease
and Lessee shall pay all expenses incurred by Lessor in connection with any
filings or recordings of any documents rslating to this Lease or Lessor's
rights in the Zquipment. Lessor shall have the right to make any of the
payments required of Lessee under this Lease but shall not be obligated to pay
the same, and to charge such payments with interest at the highest legal rate
from the date of payment, as additional rent (to bs included in the calcula-
tion of "Balance Due Lessor" to be paid by Lessee with the next rental

payment) .

7. Insurance. Lessee shall keep the Equipment insured against ali risks
of loss or damage from every cause whatsoever for aot less than the higher of
(a) the then Balance Due Lessor (as defined in the section hereof entitled
"Balance Due Lessor"), or (b) the full insurable value of the Equipment. At
its own expense Lessee shall cause all risk casualty, bodily injury and
property damage insurance to be carried and maintained or shall demonstrate to
the satisfaction of Lessor that adequate self-insurance 1is provided with
respect to the Equipment, sufficient to protect the Full Insurable Value (as
that term is hereinafter defined) of the Equipment, and to protect Lessor from
liability in all events. All insurance proceeds from casualty losses shall be
payable as hereinafter provided in this Agreement. Lessee shall furnish to
Lessor or its assignee Certificates evidencing such coverage throughout the
Lease Term. Alternatively, Lessee may insure the Equipment under a blanket
insurance policy or policies which cover not only the Eguipment but other
properties. If Lessee shall insure similar property by self-insurance, Lessee
will insure the Equipment by means of an adequate insurance fund.

The term "Full Insurable Value" as used herein shall mean the full replace-
ment value of the Equipment or the then applicadle Balance Due Lessor, which-
ever is greater.
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Any insurance policy wvursuant to this 3Section 7 shall e so written or
endorsed as to make losses, if any, payable to Lessee and Lessor and its
assigns as thelr respective incerests may appear.

The proceeds of such insurance payable as a result of loss or of damage to
Equipmenc, shall ba applied at the option of the Lessee (a) toward cthe
replacement, restoration or repair of Equigment which may be lost, stolen,
destroyed or damaged, or (b) toward payment of the Balance Due Lessor
hereunder. Any pcoceeds in excess of the Balance Due Lessor shall belong to
Lessee. : ‘

In the event Lessee shall fail to maintain the full insurance coverage requir-
ed by this Agreement or shall fail to keep the Equipment in good repair and
operating condition, Lessor may (but shall be under no obligation to) purchase
the required oolicies or insurance and pay the premiums on the same or may
make such repairs or replacements as are necessary and provide for payment
thereof; and all amounts so advanced therefor by Lessor shall become addition-
al renc for cthe then current Original Term or Renewal Term, which amounts
Lesszee agrees to pay, togecther with interest thereon at the rate of 18% per
annun or the highest rate permiltted by applicaple law, whichever is less.

8. Default. IE {a) Lessee shall default in the payment of any rent or in
making any other payment heraunder when due and if such default conctinues for
15 days after the mailing of written notica thereof to Lessee by Lessor, or
(b) Lessee shall default in the performance of any other covenant herein and
such default continues for 30 days after the mailing of written notice thereof
by Lessor, or (c) Lessse becomes insolvent or makes an assignment for the
benefit of creditors, or (d) Lessee applies for, or consents to, the appoint-
ment of a receiver, trustee, conservator or liguidator of Lessee or of all or
a substantial part of the assets of Lessee, or if such recesiver, trustese,
conservator or liquidator is appointed without the appli¢ation or consent of
Lessee, or (e) a petition is filed by or against Lessee under the Bankruptcy
Act or any amendment thereto (including, without limitation, a petition for
reorganization, arrangement or extension) or under any other insolvency law or
law providing for the relief of debtors, then, if and to the extent germittad
by applicable law, Lessor shall have the right to exercise the remedies
provided hereafter and any other remedies permitted by law.

9. Remedies. Upon default by Lessee as described above, Lessor shall have
the right to demard implementation of the Remedy Procedure (defined below).
The Remedy Procedure shall apply to the Equipment as will result in the
payment to Lessor of the Balance Due Lessor. Immediately upon demand by Lessor
the following procedure (the “Remedy Procedure") shall apply:

A. Lessee Right of Disposition. Lessee shall (i) immediately cease any
use of the Equipment and cause to be properly stored in an appropriate place,
(i1) use its best efforts at Lessee's expense to dispose of the Eguipment
within sixty (60) days from receipt of such written demand, for fair consider-
ation, which in no event shall be less than the amount necessary to provide
Lessor with the Balance Due Lessor from the proceeds thereof and Lessee shall
thereupon pay to Lessor the Balance Due Lessor; or
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B. Deliverv to Lessor. 1If Lessee fails to so dispose of the Equipment for
at least che Balance Due Lessor within that sixcty (60) day period, then Lesses
shall, at ics expense, cause possession of the Eguipment together with all
documents necessary to transfer legal and beneficial title thereto and posses—
sion thereof to Lessor and to evidence cthe termination of all of Lessse's
lnterests in the Equipment to e delivered at Lessor's direction consistent
with the terms hereof, all ia £full sacisfaction of the Balance Due Lessor as
to that Equipment.

No failure on the part of the Lessor to exercise, and no delay in exercising
any rignt or remedy shall coparate as a walver thereof; nor shall any single or
parcial exercise by Lessor of any right or remedy provided hereunder preclude
any other or further =xercise of any other right or remedy provided nereunder.

10. Past Due Interest. Whenever a payment is not made when due hereunder,
Lessee promises to pay Lessor, not later than one montn after notice thereof
is given to Lessee, past due interest calculated at 18% or the highest rats
permitted by law, whichever is less, on the amount due for the pericd of delay.

11. Risk of Loss. Lessea herepy assumes the entire risk of loss, from any
and every cause whatsoever to the Egquipment. In the event of loss, Lessee at
its expense and at Lessee's option shall either (a) repair the Equipment,
returning it to its previous condition or (b) replace same with like Equipment
acceptable to Lessor and in good condition and equivalent value which shall
become subject to all of Lessor's interest in the Equipment so replaced, or
(c) pay Lessor the Balance Due Lessor (as defined in the Section hereof
entitled “Definition of Balance Due Lessor") and upon such payment this Lease
as to any such Equipment shall terminate.

12. Other Covenants. Lessee agrees that this Lease shall continus in full
force and effect, subject to the provisions relating to termination herein,
regardless of the inability of the Lessee to use the Equipment because of any
reason whatsoever, including, but not 1limited to, wear, act of God, war,
strike, loss or damage, obsolescence or breach of warranty. Lessee warrants
that this Lease and the performance of Lessee's obligations hersunder has been
duly approved, authorized, executed and delivered with all proper proceduras
fully complied with, and that this Lease is valid, legal, binding and is
enforceable against Lesse2 in accordance with its terms.

13. Assignment. This Lease or any of Lessor's rights in the Eguipment or
any rents or other sums to become due hereunder may be transferred or assigned
by Lessor with notice, and in such event, Lessor's transferee or assignes
shall have all rights, powers, privileges and remedies of Lessor hereunder.

The Lessor's interest in this Agreement may not be assigned or reassigned in
whole or in part unless (1) the document by which such assignment or reassign-
ment is made discloses the name and address of the assignee; and (2) che
Lessee receives written notification of the name and address of the assignee.
The Lessee covenants and agrees with the Lessor and each subsequent assignee
of Lessor to maintain for the full term of this Agreement a complete and
accurate written record of each such assignment and reassignment in form
necessary to comply with Section 103 (j) of the Internal Revenue Code of 1954,
as amended, and the regulations proposed or existing from time to time
promulgated thereunder.
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14. Ternination for Governmencal Non-Appropriations. Lessee is a bona fide
political sucdivision or the 3tats of Florida with Lessee's fiscal year 2nding
on kﬁiuzZ;;¢¢¢«30’° Of each calendar year. If Lessee dces not approoriate
sufficienc tfunds o contlaue making the payments required under this Lease Ior
any Of Lesgee's fiscal years subsequent to the on2 in wiich the Lease 1is
executed and entered into, then this Lease shall be terminated eifective upon
expiration of the {iscal year in waicir sufficient funds to continus satisfac-
tion of Lessee's oblijations under this Lease were last appropriated by Lessee
and Lessee shall not, in this sole event, Dbe obligated to make any further
payments due bevond said fiscal year. In the event of non-appropriation, the
Balance Due Lessor at the end of the current fiscal year will e computed as
defined in Saction 3 of the lzase hereof. Lessee warrants tinat the necessary
funds have been approoriated for Equipment shown on Exhibit "A" for Lessee's
fiscal year during which the darte of the execution by Lessee of that Exhibit
occurred. Lessee shall give Lessor not less than 30 days notice of Lessee's
intent to terminate chis Lease under this Section, which notice shall contain
the termination date (wiaich shall te the end of the last of Lessee's fiscal
year for which aporopriations for the ifquipment were made) and shall advise
the Lessor of the location or locatioas where the fEguipment may 2 found on
the Termination Dacte. In the event of an =arly termination of cthe Leasa under
this Section, the Remedy Procedure (see Section 9 nereof entitied "Remedies")
shall apply to the Eguigment as to which the Lease is terminated. All obliga-
tions of the Lessee to make rental payments which would otherwise be due
hereunder after the Termination Date shall cease. Lessor shall pick up the
Equipment, at Lessee's a2xpense, at the location or locations designated by the
Lessee. The Lessee agrees to permit Lessor access toO tie Equigment and to
cooperace with Lessor in the removal of the Equipment. However, Lessee agreas:
(1) not to cancel chis Lease under this provision if any funds are appropri-
ated to it for the acquisition (by purchase or lease) of other functionally
similar equipment for the fiscal year of termination, and (ii) to expressly
include in its appropriations each year a line entry for payments due under
this Lease.

15. Addicional Scnedule; Amendments. This Lease and all Exhibits added
hareto shall be construed as one Lease (the term "Lease" as used herzin shall
mean this instrument and all Exhibits, Addendums and Schedules attached here-
to). Except as provided herein, this Lease contains the entire agreement
between the parties and may not e altered, modified, terminated or discharged
except in writing and signed by both parties.

16. Miscellaneous. This instrument shall be deemed to have been executed
and entered into within the State of Florida and any dispute arising hereunder
shall be governed by the laws of Florida. THIS INSTRUMENT DOES NOT CREATE A
SECURITY INTEREST IN OR LIEN UPON THE EQUIPMENT. Any provision of this instru-
ment in violation of tine laws of the State of Florida shall be ineffective to
the extent of such violation, without invalidating the remaining provisions of
this instrument. In no event shall the Lessor or its assigns have any cause of
action against the officers or employees of Lessee, or against any electel
official of Lessee based upon or materially related to any finding by any
court that any or all provisions of this instrument violate Florida law. The
Section headings wused her=in are for convenience only and shall have no
significanc2 in the interpretation of this instrument. This Lease and these
Exnibits shall be binding only when accepted by Lessor and wnen signed by botch
Lesscee and Lessor:
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DISCLAIMER OF wWARRANTIES, THE EQUIPHENT IS COVERZID 8Y THE REGULAR PRINTED
WARRANTY, [F anY, OF TdE VilDOR AND ASSIGHELS OF 'MHE LESSOR !AKES MO WARRANTY
OR REPRESINTATICN, £ITIER =EXPRESS O IMPLIED, AS TO THE VALUE, DESIGH,
CONDITION, (ERCHANTABILITY OR FITWESS FOR PARTICULAR PURPOSE OR FITWESS FOR
USE OF THE EQUIPMENT, OR JARRANTY WITH RESPECT THERETO. In no event shall
Lessor be liable for an incidencal, indirascr, special or coasequentiaLr damage
in connecrion with oOr arising out of this Agresment or the existencs,
furnisning, functioning or Lessee's use of any item or prcduct oOr services
provided for in the Agresment.

~

Tde PROVISIONS UPON ANY EXHIBITS ATTACHED HERETO OR HEREAFTER TO BE
ATTACHED TO THIS LEASE ARE INCILUDED IN AND MADE A PART HEREOF. THE PARTIES
ACKNOWLEDGE RECEIPT OF A SIGNED, TRUE AND EXACT COPY OF THIS LEASH.

IN WITNESS SHIEREOF, the partiss hersto have caused this Lease to be
executed by thelr proper corporat2 officers, all as of the day and year
indicated below.

ACCEPTED this /0 aDay of %Zfl '/, 1986.

Energency One, Inc. Massau County Board of Commissioners
"Lessor" "Lessee"

//)

A
BY‘ ‘,"’(’l/{ )4 /\M,(/Qw‘ BY:

: — 5
Title: ///'/%/g ’//T/U/_L/ Titlg” ?//[alﬂﬁ o
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EXHIBIT "A"

One (1) 1986 Emergency One ikodel 110' Ladder Fire Apparatus tounted on a
durricane Chassis.
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EXHIBIT “B"

CERCIFICATE
I, D@/J((( Z. @:fw , of the Nassau County
Board of Commissioners, nera20y certify that :the Lease-Purchase Agraament
dacved A#Fw./ > , 1985, between Emergency One, Inc., as Lessor, anl

Nassau County Bcard of Commissioners, as -Lessee, leasing the propercy
described in Sxhibit "A" attached to che Lease-Purchase Agrzement, was
executad by me on the /& 2 Day of 22/ , 1986; that I nave full powar
and authority to axecute the Lease-Purcnase Aagreement and that the power to
enter into cthe Lease-Purchase Agreement granted to me by the Nassau Councy
Board of Commissioners nas not been withdrawn, and that all required
procedur=ss necessary to maxe the Lease-Purchase Agreement a legal and binding
ooligation of the Lessee nave peen followed. I also Jdo hereby certify that
payments due in cthe current fiscal year under the terms of the Leass-Purchasse

Agreement are available, unexhausted and an unencumbered appropriation.

c .
IN WITNCSS WHEREOF, I have set my hand this /O Day of ﬂgé. / , 1986.

Agency Official:

Attest:

(Signature)

{Title) {(Titcle)
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EXHIBIT "C"

CERTIFICATE A3 'TO ARBITRAGE

I, the undersigned ofiicer of the Jassau County 3card of Commissicners (che
“Lesse=") pelng =he pecson duly charged, with others, with responsibility for
issuing the Lesses’'s ooligation in the form of that certain ayresment entitled
"Municinal Lease and Option Agreement” (the "Agreemant") datad N '
1986, and issued said date hereby certify that:

R L
1. The Agreement was issued by the Lessee under and pursuant to Florida law to
Einance the acquisicion of certain eguipment Jdescribed therein.

2. Pursuant to cthe Agre=emenc, the Lessee is eatitled to receive said equip-
ment in consideracvion for the obligation of the Lessee under the Agreement.
Said equizment will be used in furtherance of the public purposes of the
lLessee. The Lesses does oot latend o sell said equipment, Agreement or to
otherwise dispose ©of 3aid equipment during the term of the Agrzemenc. The
Lessee will not receive any monies, funds or other "proceeds” as a result of
the Agreemenc.

3. The Lessse 2%pects to mak2 payments under the Agreement from sufficient
funds but no monies are pledyed to the Agreement.

4. The Lessee nas not received notice that its Certificate may not be relied
upon with respect to its own cbligations nor has it been advised that any
adverse action by the Commissioner of Internal Revenue is coatamplaced.

To the best of my knowledge, information and belief the expectations harain
expressed ars reasonable and there are no facts, estimates or circumstances
other than those expressed nerain that would macterially affecc the
expectations herein expressed.

In Witness Whereof, I have hereunto set my hand this /0 *day of

Aozt , 1985.
—#
Nassau County Board of Commissioners
("Lessee")
Atrest: ’
By:
Ticle:

=10~
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+TT iy
ZHEIBIT "D

Sy Il SCHEDULE

Lasse=2: ‘lassau County Zcand of Commlssioners
. y . e
Mumzer ind Freguency 2 Pavm2ars: Jour () annual Payvmencs ia Aryears.
Intarest Rac2: 2.0% P2r Annum.

* Balances Not Paid Wnen Due Shall Be Subject To Past Due Interest At

The Rate Of 18%

Par Annum Or The Highest Rate Permitted By Law,
Whichever Is Less.

Emergency One, Inc.
"Lessor"

By: /L/)/C“/\J’ (. ,WLL‘_LQ

M N ,')
Ticle: ///(,o('d //;Ll/:_—-—

Nassau County Board of Commlissioners
"Lessee"

Tit

-]11-
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EHIBIT "E"

ACCEPTANCE CERTIFICATE

The andarsigned, as Lassee ander the Municipal Tease and Ootion Agreement (the
"Agraemenc”) dated /?;ybﬁlj/' , 1985 wich -Emergency One, Inc. ("Lessor"),
acknowledges recesipc i1 good condition Of all of the Equipment as desc rived 1a

the Agreement and in oxhibit “"D" therecd thisz /9 day of _Hggzzz!:éfi_, 1985,
and certifies tnat Lessor has fully and sacisfacrorily pertdrmed all of its

covenants and ooligations reguired under the Agreement and that the Zqguilgmentc
is satisfactory in all respects.

- - . y )
Lessee confirms that the Commencement Date of tihe Agreement is (é&écff’KD )
1985, and it will commence payments in accordance with Exhibit 8, the Payment
Schedule2, of the Agr=emant.

The undersigned officer of the Lessze herepy affirms in all respects che
Cerrtificate as to Arbitrage attached as Zxhibit "C" to the Agreament, airl
represents that, to the best of ais or her knowlsdgs, informaticn and belizf,
the a¥pectations therein sxpressed were reasonable as of the date on which
they were made, and ar2 reasonable as of the Commencement Data, and that thera
were, and are as of the Commencement Date, no facts, estimates or circum—
stances other than those expressed therein that would nmaterially affect the
expectations expressed therein,

Nassau County Board of Commissionars
"Lessee"

ZZ:;A§/2?;>2,¢?,03,

Tit

=12-
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EXHIRIT "F

LSURANCE COVERAGS REQUIREMENTS

To: Emergencyv One, Inc. {"Lessor")
P, 0. Box 2710
Ocala, Florida 32673

Subject: Insurance Coverage Recuirements

1. In accordancz with 3Section 7 of the Agresment, We have instructed the
insurance agent namad below {please fill in name, address and telepnone number)

Lok T R £ ine Ly
Sy (.
Z Lt Pl 32 2y
Dél- sS<2¢

to issue:

a. All Risk Zhysical Damage Insurance on the leased equipment
evidenced by a Cercificare of Insurance and ILong Form Loss Payable
Clausz naming Emergency One, Inc. and/or its assigns as LOss Payee.

Coverage Requiread: Full Replacement Value

D. Autcmobilz Liability Insurance evidenced by a Certificace of
Insurance naming Emergency One, Inc. and/or its assigns as an
Additional Insured.

Minimum Coverage Required: $1,000,000.00 combined single limit
(podily injury and property damage)

NOTZ: If the venicla(s) is not licensed for over the road use, then
insurance limits and requirements are the same as for properly
licensed vehicles, i.e., $1,000,000.00 combined single limit (bodily
injury and property damage) and a certificate of insurance 1is
required naming Emergency One, Inc. and/or its assigns as
additional insured.

OR

2. Pursuant to Section 8.03 of the Agreement, we are self-insured for all
risk, physical damage, automobile liability and unlicensed vehicles. We will
provide proof of such self-insurance in letter form together with a copy of
the statute authorizing this form of insurance.

3. Proof of insurance coverage will be provided to Emergency One, Inc. prior
to the time that the equipment is delivered to us.

Nassau County Board of Commissioners

"Lessee"
a2 .
By:

Ticle:f- [ A hint 8 n
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Agreement No. 4-00275
EXHIBIT "G"

HOPICE OF ASSIGHMENT Al REQUEST

Emergencvy One, Inc. ("Lassor"), nareby 3Jives naotice to the Nassau County

Board of Ccmmissicners ("Lesse2"), that Lessor has a551gn°u all ]'.'ld'lt:» 28]

payments under the Leasa and Opcion Agresment (the "Lease") dated (7, e,

1986, bnertween unsoor and Lessee to Federal Signal Credit Corporacion, R 2nCy
2

=S AN
Towers, 1415 W, 22nd 3treet, Cak Brook, Illinois 60521

53
O uA

R . . . . - .
Lessor nereby requests, gives notice and instructs Lessee that the payments
that hereafter come due pursuant td tihe Lease D2 pald to Federal 3ignal Credic
Corporation or its assignee. '

Pated this |~ day of {lp~=t , 1o86.

Emergency One, Inc.

"Lessor”
Vo

By: (L/ (M ‘,(./// Q—Z‘/’—f\ﬁ

. / /pc /’ o .
Ticle: L < I

CEKNOWLEDGLIMENT AND AGREEMENT

Nassau County Board of Commissioners ("Lessee"), as party to a Lease and

Option Agreement (the “'Lease") dated this /¢ *day of A o , 1985,
between Lessee and Emergency One, Iac. E'" ssor"), LesSee nereby acknow-
ledges receipt from Lessor of a HNotice of Assignment and Requesc
dated g7 /¢ , 1986, wnereby Lessor gave notice of its assignment to

Federal "5ignal Credit Corporation of its right to receive all payments due
from Lessee under the Lease. Pursuant to the Notice of Assignment and Request
from Lessor, the Lessee agrees to deliver its payment pursuant to the Leases to
Federal Signal Credit Corporation, Regency Towers, 1415 W. 22nd Street, Oak
Brook, Illinois 60521.

Dated this /4 - day of /274 / , 1985.
4

Nassau County Board of Commissioners
"Lessee"

Artest: )
/ / By:
y Cd < 4 ‘

C/é/ﬁ;/lﬂvdﬂ
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JOHN F, CLAXTON
Chatrman
Qist. No. 3 Yutee

HAZEL JONES
Vice Chairman
Dist. No. 2 Fernandina Beach

GENE R. BLACKWELDER
Dist. No. 1 Fernandina Beach

JAMES E. TESTONE
Dist. No. 4 Hitliard

CHARLES A. PICKETT
Dist. No. 5 Caliahan

NASSAU COUNTY

BOARD OF COUNTY COMMISSIONERS
P.O Box 1010 - Fernandina Beach, Florida 32034

April 10, 1986

Federal Signal Credit Corporation
1415 West 22nd Street, Suite 1100
Oak Brook, Illinois 60521

Re: Municipal Lease and Option Agreement

No. M-00276 (the "Agreement")

Gentlemen:

T.4. "Jerry” GREESON
Ex-Officio Clark

Michael S. Muilint
County Attorney

As counsel for the Nassau County Board of Commissioners

{"Lessee”), I have examined the above-referenced
Lessee and Emergency One, Inc. and its

between

agreement
assignee (s)

("Lessor"), and the proceedings taken by Lessee to authorize and
execute the agreement. Based upon such examination of law and
fact as I have deemed necessary or appropriate, I am of the
opinion that:

1.} Lessee 1is a public body, corporate and politic, duly
organized, legally existing under the laws of the State of
Florida.

2.} The agreement has been duly authorized, executed and
delivered by Lessee, pursuant to constitutonal, statutory and/or
home rule provision which authorized this transaction in
accordance with its terms and conditions.

An Affirmative Action /Equal Opportunity £ mployer




Federal Signal Credit

Corporation
April 10, 1986
Page Two
3.) The Agreement is a legal, valid and binding obligation
of Lessee, enforceable in accordance with its terms. In the

event the Lessor obtains Jjudgment against Lessee 1in money
damages, as a result of an event of default under the agreement,
Lessee will be obligated to pay such judgment.

4.) No 1litigation 1is pending, or, to the best of my
knowledge, threatened in any court or other tribunal, state or
federal, in any way questioning or affecting the validity of the
resolution or the agreement.

5.) The signature of the official of Lessee which appears on
the agreement is true and genuine and I know said official and
know him to hold the office set forth below his name.

6.) The Lessee 1is a political subdivision within the
meaning of Section 103 of the Internal Revenue Code of 1954, as
amended, and Treasury Regulations and Rulings related thereto.
That portion of rental payments made by Lessee during the lease
term identified as interest, upon receipt, will not be includable
as federal gross income under applicable statutes, regulations,
court decisions and rulings existing on the date of this option
and consequently will be exempt from present federal income
taxes,

County Attorney

MSM: jv



FEDERAL
‘ SIGNAL
CORPORATION

Leasing Division

Nassau County Board of Commissioners
11 North 14th Street
Fernandino Beach, FL 32034

Gentlemen:

Federal Signal Credit Corporation, as assignee under the certain
Municipal Lease and Option Agreement #M-00276 ("Agreement") dated
April 10, 1986, between the Nassau County Board of Commissioners,
; ("Lessee") and Emergency One, Inc. ("Lessor"), hereby acknowledges
1 receipt of $77,395.58 from Lessee on April 10, 1990. Such payment
; fulfills Lessee’s obligation to make the rental payments required
under the Agreement.

Federal Signal Credit Corporation hereby certifies that it is
terminating its security interest and no longer claims a security
interest in the equipment covered by the Agreement. Specifically,
this equipment is an Emergency One Model 110’ Aerial Fire
Apparatus, mounted on a 1986 Federal Motors Hurricane Chassis,

Serial #1F9DBBA87G1037470.
/é{‘\/(a//é PE

Robert W. Racic
. - President

Signed and Sealed Before Me
This /2 “ Day of @ou , 1990.

%’zou, )7/ >2/ 1. e

Notary Pyblic

" OFFICIAL SEAL *
JOANNE M. DELEGAN

NOTARY PUBLIC. STATE OF ILLINOIS
MY COMMISSION EXPIRES 7/26/93

G2 DEfl.
Al 00 1210

<
REGENCY ‘EWERS, 135 W. 22nd STREET * OAK BROOK, ILLINOIS 80521 » PHONE (708) 954-2000 * FAX (708) 954-2030
2



‘ FEDERAL
SIGNAL
CORPORATION

Leasing Division

April 12, 1990

Nassau County Board of Commissioners
11 N. 14th Street
Fernandino Beach, FL 32034

Re:s Lease #M-00276
Emergency One 110’ Aerial

Gentlemen:

Enclosed please find a Release of Lien for the above vehicle which
I am returning to you in settlement of the above referenced lease.

Emergency One, Inc. has released its lien on this vehicle as of
April 10, 1990.

It was a pleasure providing lease financing to your department. If
we can ever be of service to you in the future, please don’t
hesitate to contact us! '

Sincerely,

| / .
(T a i TR (S

Joanne M. Delegan
Leasing Administrator

]
“q
[+ 9
x]

(=]

%0 L3 19

]
(53 -
vt

REGENCY TOWERS, 14153V. 22nd SjFIEET * OAK BROOK, ILLINOIS 80521 * PHONE (708) 954-2000 * FAX (708) 954-2030

4

I



